CPI: Explanation for the loss in QIII.2016 and profit in QIII. 2017
On 19 Oct 2017, Cai Lan Port Investment Joint Stock Company explained the loss in QIII.2016 and profit in QIII. 2017 as follows:
1. Explanation for the loss in QIII.2016
In Q.III/ 2016 and the entire year of 2016 were very difficult because:
- Transport and transport services decreased due to cargoes shrank for many years; the petroleum price and kinds of expenses increasingly rose; services price dropped. As a result, the profit was low

- Turnover of woodchips in Vietnam fell by 50% compared to 2015 due to tax rate while woodchips was main goods of the Company
- Other products like agricultural products, cement continued coping with severe competition, so profit went down

 2. Explanation for the profit in QIII.2017

- The Company continued producing coal, cement… for customers. In addition to success in marketing of agricultural products from late 2016, so in Q.III/ 2017 and in the first 9 months of 2017, output of agricultural products was good
- For container services: in 2017 in general and Q.III/ 2017 in particular, Hyundai and Zim shipping company continued loading and unloading at CICT port with frequency of 1 ship/ week
- Provide container services to clients who have cargoes on Zim and Hyundai ships
- Under direction of Board of Directors and efforts of Management Board, profit before tax in Q.III/ 2017 reached VND 557,767,592

